@ The Steady Block BITCOIN BASICS - EXIT QUIZ

The Problem Bitcoin Solves

Name Class Date

Circle the letter of the best answer.

1. What is double spending?
@ Paying with the same money twice
(B) Paying a bill late

Paying two people the same amount
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Paying with cash and a card at once

2. In today's banking system, what stops double spending?
The shop you pay checks your wallet

e Your bank keeps the record and marks money as spent
The person you pay remembers

Nothing; it can't happen
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3. What did Satoshi Nakamoto propose in 2008?
@ A new kind of bank
Printing more paper money
@ Announcing every payment to everyone and letting computers around the world keep the record
together
@ Banning digital payments

4. If the same bitcoin is spent twice, which payment counts?
@ The larger one
. The second one
(c) Both of them
(D) The first one

5. Which of these is a trade-off of bitcoin's approach mentioned in the episode?
@ Payments are instant and free
There's no bank to call, and mistakes are hard to undo
@ Every payment is completely private
@ Any payment can be reversed on request
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